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ABSTRACT

In this study “The Economic Controls of Monetary Issuing in Islamic and

Capitalist Systems - a Comparative Study”

We studied the history of funds in Islam and capitalism and explained its
functions, clarified the rules of funds in the Islamic doctrine and the

opinions of the Islamic scholars in this regard.

The whole concept of Central Bank, its history and beginning was

considered from the Islamic viewpoint

Advantages and disadvantages of the monetary issuing systems

historically, from the beginning until today, were explained in the study.

Supporting evidence was provided that Islam distinguishes the monetary
rules from the monetary standards, and concluded that when Islam made
a mutual agreement, the condition of legalization in the transactions
among people, it confirmed, in this case, that the commodity standard

(gold and silver) is the sole base to be applied.

We explained advantages and disadvantages of the gold standard, using
examples and experts’ opinions. Then, we showed the reason behind
disregarding this standard, by the world and the possibility of using it

again.
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We explained creating credit and money issue, by the commercial bank,
its advantages and disadvantages, showing the opinion of Islam, as being
strictly prohibited.

Monetary policy tools that have been created and a new policy we called

“Governmental Guarantee rate” was discussed
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